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Research
Interests

• Macroeconomics, Asset Pricing

Selected
Publications

1. Nie, H., Yao, J., & Wang, H. (2025). The real cost channel and the Phillips Curve for
China. Economics Letters, 247, 112160.

2. Liu, H., Nie, H., Sang, D., Wang, Y., & Zhang, X. (2025). Optimizing green subsidy
policies for decarbonization in Southeast Asia’s real estate sector. Energy Economics,
108372.

3. George, A., Huang, J., Nie, H., & Xie, T. (2025). Can sustainability-linked lending rec-
oncile environmental and financial motives?. International Review of Financial Analysis,
104317.

4. Nie, H. (2024). Government spending multipliers with the Real Cost channel. Macroe-
conomic Dynamics, 28(4), 791-812.

5. Meng, J., Mo, B., & Nie, H. (2023). The dynamics of crude oil future prices on China’s
energy markets: Quantile-on-quantile and causality-in-quantiles approaches. Journal of
Futures Markets, 43(12), 1853-1871. (Among top 10 most-cited papers in 2023)

6. Nie, H., & Roulleau-Pasdeloup, J. (2023). The promises (and perils) of control-
contingent forward guidance. Review of Economic Dynamics, 49, 77-98.

7. Jiang, Y., Wu, L., Tian, G., &Nie, H. (2021). Do cryptocurrencies hedge against EPU and
the equity market volatility during COVID-19? New evidence from quantile coherency
analysis. Journal of International FinancialMarkets, Institutions andMoney, 72, 101324.

8. Jiang, Y., Nie, H., & Monginsidi, J. Y. (2017). Co-movement of ASEAN stock markets:
New evidence from wavelet and VMD-based copula tests. Economic Modelling, 64, 384-
398. (Among most cited papers 2017-2021)

Projects Effectiveness of Monetary Policy with the Real Cost Channel in China (PI)
National Natural Science Foundation of China (NSFC) 2025 - 2027

Transmission and Effectiveness of Structural Monetary Policy Based on Green Credit (PI)
Ministry of Education Humanities and Social Science Fund 2025 - 2027

Awards
and
Honors

• Best Paper Award, 21st Annual Conference of China Finance 2024

• Outstanding Young Talent, Wuhan Talent Plan 2024

• Outstanding Self-financed Students Abroad, China Scholarship Council 2023
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Skills Languages: Chinese, English.
Programming: Python, LATEX, MATLAB.
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